Council Meeting of
August 9, 2011

Honorable Mayor and Members

Of City Council

City Hall

Torrance, California

Members of Council:

SUBJECT: Accept and file June 2011 monthly investment report.

RECOMMENDATION

Recommendation of the City Treasurer that City Council accept and file the monthly investment
report for June 2011.

FUNDING
Not applicable

BACKGROUND

On January 4, 2011, Your Honorable Body, through passage of Resolution 2011-04, adopted an
official “Statement of Investment Policy” as recommended by the City Treasurer. The City’s Statement of
Investment Policy requires the City Treasurer to report a monthly statement of investment activity. This
requirement was providing the attached report, which demonstrates the City of Torrance investment activity
during the month of June 2011.

Investment Committee Note

The Investment Committee, made up of the Finance Director, City Manager, City Attorney and
City Treasurer, as created by your Honorable Body, has reviewed the attached report and find that
it is in concurrence with the City of Torrance Investment Policy.

Respectfully submitted,

N et CE WS UG o AR
g Dana Cortez
City Treasurer

Investment €Committee Member

CC: City Manager
City Clerk
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CITY of TORRANCE
Monthly Investment Portfolio Report
June 30, 2011
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II. RESTRICTED FUNDS

Reports Appear Quarterly
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III. CASH & INVESTMENT PORTFOLIO
SHARE
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£
City of Torrance
Investment Report
June 2011

CASH AND INVESTMENT PORTFOLIO SHARE (A)
AS OF JUNE 30, 2011

POOLED CASH &

SHARE OF INVESTMENTS CASH

FUND INVESTMENTS BALANCE PERCENT
General 59,358,335.52 58,346,717.37 32.61
Parks & Recr Facility & Open Space 4,150,579.08 4,079,842.58 2.28
State Gas Tax 9,283,974.57 9,125,751.85 510
Federal Housing, Community Dev 290,443.19 285,493.29 0.16
Street Lighting - - 0.00
Traffic Congestion Relief Act 2000 - AB2928 803,508.20 789,814.36 0.44
Proposition 1B 803,204.32 789,515.66 0.44
Police Asset Forfeiture 4,121,402.40 4,051,163.14 2.26
Drainage Improvement 19,781.60 19,444 .47 0.01
Measure R Local Return 2,270,124.97 2,231,436.22 1.25
Government Cable 3,342,276.49 3,285,315.53 1.84
Local Return - Proposition C 5,485,196.14 5,391,714.34 3.01
Grants/Donations 1,195,094.84 1,174,727.36 (B) 0.66
Citizens Options for Public Safety (COPS) Grant Funds - AB3229 127,108.72 124,942.46 0.07
Seismic Education Fund 59,169.23 58,160.83 0.03
Rehabilitation Housing 698,234.43 686,334.73 0.38
Meadow Park Parking Lot 30,772.26 30,247.82 0.02
Police Inmate Welfare Fund 51,488.33 50,610.84 0.03
Capital Improvements 22,136,512.10 21,759,249.21 12.16
Geologic Hazard Abatement 14,564.86 14,316.64 0.01
ElI Camino Training Fund-Fire 693,650.25 681,828.67 0.38
El Camino Training Fund-Police 10,173.38 10,000.00 0.01
Vanpool/Rideshare Fund 74,297.79 73,031.57 0.04
Torrance Public Financing (8,556.71) (8,410.88) (C) (0.00)
Animal Control Fund 33,398.95 32,829.75 0.02
Redevelopment-Capital Proj 7,514,134.25 7,386,074.15 4.13
Redevelopment Debt Service (791,614.17) (778,123.04) (D) (0.43)
Underground Storage Tank Fund 3,052.01 3,000.00 0.00
DNA Sampling Fund 63,207.21 62,130.00 0.03
Airport Fund 5,168,726.71 5,080,638.36 2.84
Transit Operations 6,029,704.80 5,926,943.18 3.31
Development Impact Fund 860,740.68 846,071.45 0.47
Water Operations 4,557,410.24 4,479,740.29 2.50
Emergency Medical Service Enterprise Fund - - 0.00
Sanitation Operations 775,072.93 761,863.70 0.43
Cultural Arts Enterprise 218,118.64 214,401.34 0.12
Sewer Enterprise Fund 11,215,819.96 11,024,673.65 6.16
Parks & Recreation Enterprise Fund (1,034,910.48) (1,017,272.95) (E) (0.57)
Self Insurance Fund 9,369,408.75 9,209,730.01 5.15
Fleet Services 13,306,839.28 13,080,056.64 7.31
Postemployment/Compensated Absences Fund 6,254,897.95 6,148,298.46 3.44
Trust & Agency 3,493,084.77 3,433,553.65 1.92
TOTAL [ 182,048,428.45 | 178,945,856.70 | 100.00 |

(A)  The difference between the Share of Investments total of $182,048,428.45 and the Pooled Cash and Investments total of

$178,945,856.70 is primarily due to outstanding warrants and adjusting journal entries. (See reconciliation schedule attached)

(B)  T-030 Del Amo Bivd. Extension ARRA Federal Grant has a negative cash balance of <$392,324.03>. The Department will submit reigoursement

request either on August or Septemberr 2011.

T 051Crenshaw Blvd. Rehabilitation has a negative cash balance of <83,475.61>, $74,032.78 of this balance represents 10% retention fee.

ARRA 09 Southern Border has a negative cash balance of <$19,599.62>, drawndown request for quarter ending June 2011 amounting to $16,897.87 was

received on 07/13/2011.

Recovery Bryne 2009 has a negative cash balance of <$42,720.20>, a drawdown request for quarter ending June 2011 amounting to $37,276.15 was

received on 07/13/2011.

(C) A written requisition for disbursement from the Construction Fund for the Certificates of Participation Series 2004 A&B will be requested when the cost

exceed $10,000.00

(D)  Additional property tax increments are projected to be received from the County for FY2010/11 by August 20, 2011 to cover the annual debt service payments

Negative cash balance represents net losses from prior years and decrease in subsidy from the General Fund.

9



City of Torrance
Investment Report
June 2011
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CASH AND INVESTMENT RECONCILIATION

AS OF JUNE 30, 2011

INVESTMENTS PER PORTFOLIO SUMMARY
(City Pool)

CASH AND INVESTMENTS PER BOOKS

CASH IN BANKS:
Cash in B of A General Account

OUTSTANDING WARRANTS:
General Account
Payroll Account
Workers Compensation Account

Miscellaneous outstanding adjusting journal entries
Housing Fund restricted cash

Payroll for PE 6/30/11 posted on 6/30/11 and paid on 7/08/11
INVESTMENTS PER BOOKS

10

855,095.37
89,375.47
326,882.79

182,048,428.45 |

178,945,856.70 |

($363,623.34)

1,272,253.63

699,043.31
(322,783.26)
1,817,681.41

$182,048,428.45 |
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