Council Meeting of

April 5, 2011
Honorable Mayor and Members
Of City Council
City Hall

Torrance, California
Members of Council:

SUBJECT: Accept and file February 2011 monthly investment report.

RECOMMENDATION

Recommendation of the City Treasurer that City Council accept and file the monthly investment
report for February 2011.

FUNDING
Not applicable

BACKGROUND

On January 4, 2011, Your Honorable Body, through passage of Resolution 2011-04, adopted an
official “Statement of Investment Policy” as recommended by the City Treasurer. The City’s Statement of
Investment Policy requires the City Treasurer to report a monthly statement of investment activity. This
requirement was providing the attached report, which demonstrates the City of Torrance investment activity
during the month of February 2011.

Investment Committee Note

The Investment Committee, made up of the Finance Director, City Manager, City Attorney and
City Treasurer, as created by your Honorable Body, has reviewed the attached report and find that
it is in concurrence with the City of Torrance Investment Policy.

Respectfully submitted,

O luida b
Dana Cortez
City Treasurer
Noted:
™\
Sag .
LeRoy J. son

Investment Committee Member

CC: City Manager
City Clerk
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City of Torrance
Investment Report

February 2011

CASH AND INVESTMENT PORTFOLIO SHARE (A)
AS OF FEBRUARY 28, 2011

SHARE OF INVESTMENTS CASH

FUND INVESTMENTS BALANCE PERCENT
General 46,935,938.72 45,813,031.65 27.84
Parks & Recr Facility & Open Space 4,136,211.11 4,037,255.37 2.45
State Gas Tax 7,987,545.47 7,796,449.45 4.74
Federal Housing, Community Dev 268,127.11 261,712.37 0.16
Street Lighting 27,723.26 27,060.00 0.02
Traffic Congestion Relief Act 2000 - AB2928 994 535.27 970,741.76 0.59
Proposition 1B 934,788.55 912,424.44 0.55
Police Asset Forfeiture 4,066,302.95 3,969,019.71 2.41
Drainage Improvement 19,921.07 19,444 .47 0.01
Measure R Local Return 1,718,538.58 1,677,423.84 1.02
Government Cable 3,329,502.41 3,249,846.57 1.98
Local Return - Proposition C 6,057,969.42 5,913,037.05 3.59
Grants/Donations (187,882.88) (183,387.92) (B) (0.11)
Citizens Options for Public Safety (COPS) Grant Funds - AB3229 196,283.00 191,587.08 0.12
Seismic Education Fund 55,807.40 54,472.25 0.03
Rehabilitation Housing 690,530.55 674,010.13 0.41
Meadow Park Parking Lot 36,910.89 36,027.82 0.02
Police Inmate Welfare Fund 51,529.23 50,296.43 0.03
Capital Improvements 22,341,100.68 21,806,606.63 13.25
Geologic Hazard Abatement 14,667.55 14,316.64 0.01
El Camino Training Fund-Fire 654,845.35 639,178.67 0.39
El Camino Training Fund-Police 665,090.46 649,178.67 0.39
Vanpool/Rideshare Fund 56,035.40 54,694.80 0.03
Torrance Improvement Fund (23,380.53) (22,821.17) (C) (0.01)
Animal Control Fund (20,765.24) (20,268.45) (D) (0.01)
Redevelopment-Capital Proj 7,547,618.51 7,367,047.41 4.48
Redevelopment Debt Service 1,117,977.00 1,091,230.24 0.66
Underground Storage Tank Fund 3,073.53 3,000.00 0.00
DNA Sampling Fund 59,472.84 58,050.00 0.04
Airport Fund 5,077,688.15 4,956,208.28 3.01
Transit Operations 4,092,595.13 3,994,682.87 2.43
Development Impact Fund 1,010,969.60 986,782.91 0.60
Water Operations 4,707,686.22 4,595,058.36 2.79
Emergency Medical Service Enterprise Fund 36,608.46 35,732.63 0.02
Sanitation Operations 1,607,479.56 1,569,021.82 0.95
Cultural Arts Enterprise 212,878.44 207,785.48 0.13
Sewer Enterprise Fund 11,020,009.42 10,756,363.97 6.54
Parks & Recreation Enterprise Fund (952,519.88) (929,731.56) (E) (0.57)
Self Insurance Fund 8,753,763.05 8,544,335.85 5.19
Fleet Services 14,011,466.73 13,676,252.91 8.31
Postemployment/Compensated Absences Fund 5,708,233.93 5,571,668.72 3.39
Trust & Agency 3,550,290.97 3,465,352.93 2.11
TOTAL | 168,573,167.47 | | 164,540,181.08 | | 100.00 |
(A) The difference between the Share of Investments total of $168,573,167.47 and the Pooled Cash and Investments total of

POOLED CASH &

$164,540,181.08 is primarily due to outstanding warrants and adjusting journal entries. (See reconciliation schedule attached)

2008 UASI Grant for Fire-Breathing Apparatus has a negative cash balance of <$303,960>.

Reimbursement in the amount of $300,715.75 was received on March 22, 2011. Awaiting for the rest of the balance

to be received.

FEAP653 Lomita Right of Way Open Space has a negative cash balance of <$809,787>
Final payment requests (remaining 20%) was submitted on February 28, 2011.

1-077 Madrona Marsh Restoration has a negative balance of <$93,309> ,10% of which is being held by the State.
The Department will submit the reimbursement by the end of March 2011.

©

Amount represents expenditures for T-051 Crenshaw Boulevard between Maricopa Street and Sepulveda Boulevard

rehabilitation project, FEAP327 Kathy Geissert Library remodelling, FEAP715 Alta Loma building renovation and
T-22 Crenshaw Blvd. Rehabilitation. Drawdown requested on February 28, 2011.

()

Animal license renewal period begins in April 2011 and revenues will increase.
Negative cash balance represents net losses from prior years and decrease in subsidy from the General Fund.
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City of Torrance

Investment Report
February 2011

CASH AND INVESTMENT RECONCILIATION
AS OF FEBRUARY 28, 2011

INVESTMENTS PER PORTFOLIO SUMMARY | 168,573,167.47 |

(City Pool)
CASH AND INVESTMENTS PER BOOKS | 164,540,181.08 |

CASH IN BANKS:
Cash in B of A General Account ($423,253.59)
Cash in B of A Payroll Account 0.00

OUTSTANDING WARRANTS: .
General Account 704,348.23

Payroll Account 76,325.86
Workers Compensation Account 100,977.10
881,651.19
Miscellaneous outstanding adjusting journal entries 812,544.24
Housing Fund restricted cash (304,037.04)
Payroll for PE 2/28/11 posted on 2/28/11 and paid on 3/18/11 359,587.37
Payroll for PE 2/26/11 posted on 2/28/11 and paid on 3/04/11 2,706,494 .22

INVESTMENTS PER BOOKS | $168,573,167.47 |
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