Council Meeting of
February 1, 2011

Honorable Mayor and Members

Of City Council

City Hall

Torrance, California

Members of Council:

SUBJECT: Accept and file Investment Reports for December 2010.

RECOMMENDATION

Recommendation of the City Treasurer that City Council accept and file the attached monthly
investment report for the month of December 2010.

FUNDING

Not applicable

BACKGROUND

On December 08, 2009, Your Honorable Body, through passage of Resolution 2009-118, adopted
an official “Statement of Investment Policy” as recommended by the City Treasurer. The City’s Statement
of Investment Policy requires the City Treasurer to report a monthly statement of investment activity. This
requirement was providing the attached report, which demonstrates the City of Torrance investment activity
during the month of December 2010.

Investment Committee Note

The Investment Committee, made up of the Finance Director, City Manager, City Attorney and
City Treasurer, as created by your Honorable Body, has reviewed the attached report and find that
it is in concurrence with the City of Torrance Investment Policy.

Respectfully submitted,

. o
City Treasurer /
y rer,

Noted:

LeRoy J. n
[nvestment Committee Member

CC: City Manager
City Clerk
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City of Torrance
Investment Report

December 2010

CASH AND INVESTMENT PORTFOLIO SHARE (A)
AS OF DECEMBER 31, 2010

FUND
General
Parks & Recr Facility & Open Space
State Gas Tax
Federal Housing, Community Dev
Street Lighting
Traffic Congestion Relief Act 2000 - AB2928
Proposition 1B
Police Asset Forfeiture
Drainage Improvement
Measure R Local Return
Government Cable
Local Return - Proposition C
Grants/Donations
Citizens Options for Public Safety (COPS) Grant Funds - AB3229
Seismic Education Fund
Rehabilitation Housing
Meadow Park Parking Lot
Police Inmate Welfare Fund
Capital Improvements
Geologic Hazard Abatement
ElI Camino Training Fund-Fire
El Camino Training Fund-Police
Vanpool/Rideshare Fund
Torrance Improvement Fund
Animal Control Fund
Redevelopment-Capital Proj
Torrance Improvements Debt Service
Redevelopment Debt Service
Underground Storage Tank Fund
DNA Sampling Fund
Airport Fund
Transit Operations
Development Impact Fund
Water Operations
Emergency Medical Service Enterprise Fund
Sanitation Operations
Cultural Arts Enterprise
Sewer Enterprise Fund
Parks & Recreation Enterprise Fund
Self Insurance Fund
Fleet Services
Postemployment/Compensated Absences Fund
Trust & Agency
TOTAL

(A)

POOLED CASH &

SHARE OF INVESTMENTS CASH
INVESTMENTS BALANCE PERCENT
31,332,968.40 30,639,664.50 20.49
4,101,926.65 4,011,163.41 2.68
7,441,676.50 7,277,014.69 4.87
303,691.29 296,971.52 0.20
27,672.30 27,060.00 0.02
1,397,964.24 1,367,031.52 0.91
940,490.69 919,680.47 0.61
4,070,630.72 3,980,559.96 2.66
19,884.45 19,444.47 0.01
1,620,041.93 1,584,195.30 1.06
3,043,795.56 2,976,445.56 1.99
5,980,600.21 5,848,267.60 3.91
(1,164,671.82) (1,138,901.15) (B) (0.76)
179,533.83 175,561.29 0.12
58,203.59 56,915.72 0.04
683,148.34 668,032.33 0.45
39,798.44 38,917.82 0.03
51,329.01 50,193.25 0.03
23,205,039.11 22,691,581.72 15.17
14,640.59 14,316.64 0.01
653,641.79. 639,178.67 0.43
10,226.28 10,000.00 0.01
47,307.36 46,260.59 0.03
(7,610.58) (7,442.18) (C) (0.00)
(5,999.88) (5,867.12) (D) (0.00)
7,024,259.60 6,868,833.96 4.59
. - 0.00
946,240.07 925,302.64 0.62
3,067.88 3,000.00 0.00
54,577.64 53,370.00 0.04
5,205,392.50 5,090,212.89 3.40
4,791,662.94 4,685,637.92 3.13
1,007,086.80 984,803.01 0.66
4,995,439.59 4,884,905.61 3.27
39,953.02 39,068.98 0.03
1,972,911.38 1,929,256.81 1.29
244,521.00 239,110.49 0.16
11,016,614.89 10,772,850.49 7.20
(516,395.08) (504,968.82) (E) (0.34)
8,780,987.55 8,586,690.83 5.74
13,475,592.35 13,177,418.21 8.81
6,216,609.15 6,079,054.38 4.06
3,641,700.25 3,561,120.43 2.38
[ 152,946,150.52 | | 149,561,914.41 | | 100.00 |

The difference between the Share of Investments total of $152,946,150.52 and the Pooled Cash and Investments total of

$149,561,914.41 is primarily due to outstanding warrants and adjusting journal entries. (See reconciliation schedule attached)

B

2008 UASI Grant for Fire-Breathing Apparatus has a negative cash balance of <$303,960>.

The reimbursement request was submitted to the City of Los Angeles in mid September.
The City of Los Angeles processes the reimbursement and sends it to the State.

FEAP653 Lomita Right of Way Open Space has a negative cash balance of <$623,519>
Reimbursement requests for 80% payment will be submitted by the end of January 2011. Final payment requests (remaining 20%)
will be submitted after Notice of Completion has been filed by General Services.

FEAP726 2007 Buffer Zone Protection Plan Grant has a negative cash balance of <$177,198>
The State has received the reimbursement claim and the funds are expected to be received in February 2011.

rehabilitation project. Drawndown is pending.

Animal license renewal period begins in April and revenues

will increase.

Negative cash balance represents net losses from prior years.

Amount represents expenditures for T-051 Crenshaw Boulevard between Maricopa Street and Sepulveda Boulevard
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City of Torrance
Investment Report
December 2010

CASH AND INVESTMENT RECONCILIATION
AS OF DECEMBER 31, 2010

INVESTMENTS PER PORTFOLIO SUMMARY | 152,946,150.52 |
(City Pool) ’ '
CASH AND INVESTMENTS PER BOOKS [ 149,561,914.41 |

CASH IN BANKS:
Cash in B of A General Account ] ($686,566.02)
Cash in B of A Payroll Account 0.00

OUTSTANDING WARRANTS:

General Account 1,445,279.92
Payroll Account 134,705.86
Workers Compensation Account 205,105.43
1,785,091.21
Miscellaneous outstanding adjusting journal entries 642,183.81
Housing Fund restricted cash (610,047.68)
Payroll for PE 12/31/10 posted on 12/31/10 and paid on 01/7/11 2,253,574.79
INVESTMENTS PER BOOKS 152,946,150.52 l
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