Council Meeting of
December 7, 2010

Honorable Mayor and Members
Of City Council

City Hall

Torrance, California

Members of Council:

SUBJECT: Accept and file Investment Reports for October 2010

RECOMMENDATION

Recommendation of the City Treasurer that City Council accept and file the attached monthly
investment report for the month of October 2G610.

FUNDING

Not applicable

BACKGROUND

On December 08, 2009, Your Honorable Body, through passage of Resolution 2009-118, adopted
an official “Statement of Investment Policy” as recommended by the City Treasurer. The City’s Statement
of Investment Policy requires the City Treasurer to report a monthly statement of investment activity. This
requirement was providing the attached report, which demonstrates the City of Torrance investment activity
during the month of August 2010.

Investment Committee Note

The Investment Committee, made up of the Finance Director, City Manager, City Attorney and
City Treasurer, as created by your Honorable Body, has reviewed the attached report and find that
it is in concurrence with the City of Torrance Investment Policy.

Respectfully submitted,

-~

Dana Co‘i’rtez"&
City Treasurer’

Noted:

Investment Committee Member

CC: City Manager
City Clerk
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City of Torrance

Investment Report October 2010

CASH AND INVESTMENT PORTFOLIO SHARE (A)
AS OF OCTOBER 31, 2010

POOLED CASH &

SHARE OF INVESTMENTS CASH

FUND INVESTMENTS BALANCE PERCENT
General 29,309,180.84 28,759,703.33 19.51
Parks & Recr Facility & Open Space 4,049,491.45 3,973,573.11 2.70
State Gas Tax 7,258,029.23 7,121,958.42 4.83
Federal Housing, Community Dev 299,095.01 293,487.69 0.20
Street Lighting 34,302.83 33,659.73 0.02
Traffic Congestion Relief Act 2000 - AB2928 1,389,181.36 1,363,137.51 0.92
Proposition 1B 966,644.00 948,521.72 0.64
Police Asset Forfeiture 4,079,220.16 4,002,744.47 2.72
Drainage Improvement 19,815.97 19,444.47 0.01
Measure R Local Return 1,363,294.89 1,337,736.35 0.91
Government Cable 3,160,134.52 3,100,889.51 2.10
Local Return - Proposition C 6,151,918.33 6,036,584.48 4.09
Grants/Donations (1,718,890.54) (1,686,665.43) (B) (1.14)
Citizens Options for Public Safety (COPS) Grant Funds - AB3229 154,404.08 151,509.37 0.10
Seismic Education Fund 55,066.03 54,033.67 0.04
Rehabilitation Housing 674,515.59 661,870.03 0.45
Meadow Park Parking Lot 42,606.59 41,807.82 0.03
Police Inmate Welfare Fund 51,006.56 50,050.31 0.03
Capital Improvements 23,249,492.90 22,813,620.14 15.47
Geologic Hazard Abatement 14,590.17 14,316.64 0.01
El Camino Training Fund-Fire 627,462.09 615,698.67 0.42
El Camino Training Fund-Police 10,191.06 10,000.00 0.01
Vanpool/Rideshare Fund 41,670.18 40,888.96 0.03
Torrance Improvement Fund (3,989.71) (3,914.91) (C) (0.00)
Animal Control Fund 2,072.58 2,033.72 0.00
Redevelopment-Capital Proj 6,333,372.68 6,214,636.99 4.22
Redevelopment Debt Service (155,558.31) (152,641.96) (D) (0.10)
Underground Storage Tank Fund 3,057.32 3,000.00 0.00
DNA Sampling Fund 54,389.68 53,370.00 0.04
Airport Fund 5,227,547.54 5,129,543.44 3.48
Transit Operations 5,195,320.99 5,097,921.06 3.46
Development Impact Fund 1,001,600.74 982,823.11 0.67
Water Operations 6,299,370.35 6,181,272.12 419
Emergency Medical Service Enterprise Fund - 33,309.92 0.02
Sanitation Operations 2,081,857.00 2,042,827.13 1.39
Cultural Arts Enterprise 351,391.72 344,803.96 0.23
Sewer Enterprise Fund 11,018,149.39 10,811,585.26 7.33
Parks & Recreation Enterprise Fund (586,850.14) (575,848.09) (E) (0.39)
Self insurance Fund 8,877,273.91 8,710,846.11 5.91
Fleet Services 12,934,278.71 12,691,791.71 8.61
Postemployment/Compensated Absences Fund 6,543,033.52 6,420,367.19 4.36
Trust & Agency 3,748,760.95 3,678,480.59 2.50
TOTAL | 150,241,448.56] | 147,424,778.32 ] 100.00 |

(A) The difference between the Share of Investments total of $150,241,448.56 and the Pooled Cash and Investments total of

$147,424,778.32 is primarily due to outstanding warrants and adjusting journal entries.

(B) 2008 UASI Grant for Fire-Breathing Apparatus has a negative cash balance of <$303,960>.
The reimbursement request was submitted to the City of Los Angeles in mid September.
The City of Los Angeles processes the reimbursement and sends it to the State.

T-051 Crenshaw Bivd. Rehabilitation has a negative cash balance of <$111,507>.
A reimbursement request will be submitted by the end of November.

(See reconciliation schedule attached)

©

O

(E)

T-30 Del Amo Blvd Extension ISTEA-MTA Grant has a negative cash balance of <$1,139,686>
A reimbursement in the amount of $1,960,310 was received on 11/1/10.

Amount represents expenditures for T-051 Crenshaw Boulevard between Maricopa Street and Sepulveda Boulevard
rehabilitation project. Reimbursement will be requested after the expenditures total reaches $10,000.

$2,117,069 debt service payment for Downtown and Industrial was disbursed in August. However, tax increments for these project
areas will be received in November.

Negative cash balance represents net losses from prior years.
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City of Torrance

October 2010

CASH AND INVESTMENT RECONCILIATION

AS OF OCTOBER 31, 2010

INVESTMENTS PER PORTFOLIO SUMMARY
(City Pool)

CASH AND INVESTMENTS PER BOOKS

CASH IN BANKS:
Cash in B of A General Account
Cash in B of A Payroll Account

OUTSTANDING WARRANTS:
General Account
Payroll Account
Workers Compensation Account

Miscellaneous outstanding adjusting journal entries
Housing Fund restricted cash

Payroll for PE 10/31/10 posted on 10/31/10 and paid on 11/12/10

INVESTMENTS PER BOOKS

18

| 150,241,448.56 |

| 147,424,778.32 |

($2,727,685.25)

0.00
1,089,975.45
238,154.65
156,149.75 1,484,279.85
1,806,615.57
(562,622.02)
2,816,082.09

[ $150,241,448.56 |
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