Redevelopment Agency Meeting of
May 23, 2006

AGENCY AGENDA ITEM 4A
COMPANION TO COUNCIL ITEM 12A
Honorable Chair and Members
of the Torrance Redevelopment Agency
City Hall
Torrance, California
Members of the Agency:
SUBJECT: Second Public Hearing and Budget Workshop on the Proposed
Redevelopment Agency Administrative and Project Budget for Fiscal
Years 2005-07

RECOMMENDATION

Recommendation of the Deputy Executive Director that Your Honorable Body J)en the
second public hearing on the City of Torrance proposed budget revisions for the 2™ year of
the City’s two-year 2005-07 operating budget and adopt the appropriation RESOLUTION
for fiscal year 2006-07. (Companion item to Council item 12A)

BACKGROUND AND ANALYSIS

On Tuesday, May 16, 2006 Your Honorable Body continued the first public hearing for the
2" year of the 2006-07 operating budget. Staff made a presentation and comments were
heard from the audience. This is the second of the two public hearings. This hearing also
offers the opportunity for public discussion on the budget before you tonight.

The Torrance Redevelopment Agency is required by California Community Redevelopment
Law to prepare and adopt an annual Administrative Budget and annual Project Budgets.
These budgets must include the proposed expenditures of the Agency, proposed
indebtedness to be incurred and anticipated revenues. The Redevelopment Agency's
Administrative Budget is included as part of the City Manager's adopted Budget for 2005-
2007 and individual Project budgets are attached. The Redevelopment Administrative
Budget is provided in the City Council companion item.

4A



Meadow Park

Expenditures $ 14,475
Skypark

Expenditures 543,397
Downtown

Expenditures 1,891,005

Pass Thru Amount 991,790

Accrued Interest 631,780
Industrial

Expenditures 5,305,599

Pass Thru Amount 988,181
Low-Moderate Housing

Expenditures 722,309

Transfer to Rehab Housing 18.800

$ 11,107,336

At the closure of tonight’s public hearing, staff is recommending that you adopt the
appropriations resolution for the 2006-07 fiscal year of the operating budget and the capital
budget, which is inclusive of the City’s operating budget.

Respectfully submitted,

Jeffery W. Gibson
Deputy Executive Director

By /ZAN/()'BL
Kevin Jog, AICP
Planning Associate

Redevelopment, Housing & General Plan

Attachment:
A. Resolution

B. Department Budget (Redevelopment Agency Fund)
C. Redevelopment Agency Project Budgets



RESOLUTION NO. 2006-

ATTACHMENT A

A RESOLUTION OF THE TORRANCE REDEVELOPMENT AGENCY OF THE CITY
OF TORRANCE ADOPTING REVISIONS TO THE REDEVELOPMENT AGENCY
ADMINISTRATIVE BUDGET AND PROJECT BUDGET; AND ESTABLISHING THE
ANNUAL APPROPRIATION FOR THE 2006-07 FISCAL YEAR

WHEREAS, the Executive Director, in accordance with the provisions of the City Charter,
does hereby submit to the Redevelopment Agency for the fiscal year 2006-07 the
Redevelopment Agency administrative and project budget which consists of:

Meadow Park
Expenditures

Skypark
Expenditures

Downtown
Expenditures
Pass Thru Amount
Accrued Interest

Industrial
Expenditures
Pass Thru Amount

Low-Moderate Housing
Expenditures
Transfer to Rehab. Housing
Total Redevelopment Agency Budget

Capital Project (FEAP)

14,475

543,397

1,891,005
991,790
631,780

5,305,599
088,181

722,309
18,800

$

11,107,336

12,950



SECTION 1

That the Executive Director may make any adjustments within the total operating
budget allocations as deemed desirable and necessary during the fiscal year in order to
meet the City’s needs, goals and objectives.

Introduced, approved and adopted this 23rd day of May 2006.

Chairman of the Agency

ATTEST:

Clerk of the Agency
APPROVED AS TO FORM:
JOHN FELLOWS 1l

Agency Counsel

By




DEPARTMENT BUDGET (REDEVELOPMENT AGENCY FUND) ATTACHMENT B
Original 2006-07
2003-04 2004-05 2005-06 200607 Proposed 2006-07
Actual Actual Adopted Adopted Revisions Recommended
Salaries S 10,160 § 10,470 § 10,190 § 10,190 S - 8 10,190
Overtume - - - - - -
sSalaries - Total 10,160 10,470 10,190 10,190 - 10,190
Salaries - Reimbursements E - - - - - -
Salaries - Labor Charges 706,672 810,563 867,367 867,367 (399,132 468,235
Salaries - Total Net 716,832 821,033 899,532 869,532 (421,107) 478,425
Supplies and Services 9,375,134 10,148,944 11,218,759 11,243,109 (614,197) 10,628,912
Capital Outlay - 35,000 - - - -
Total Redevelopment Agency Fund S 10.091,966 $ 11,004,977 S 12,118,201 § 12,142,641 § (1,035,304) S 11,107,337

DEPARTMENT BUDGET (REDEVELOPMENT AGENCY FUND)

Original 200607

2003-04 2004-05 2005-06 200607 Proposed 2006-07
Actual Actual Adopted Adopted Revisions Recomumended
Salaries and Employee Benefits S 716,832 § 821,033 § 899,532 § 899,532 §  (421,107) § 478,425
Salary & Benetit Reimbursements - - - - - -
Materials, Supplies and Maintenance 118,861 123,196 163,653 163,653 100 163,753
Professional Services/Contracts 2,237,106 2,663,626 2,840,453 2,840,453 (358,985) 2,431,468
Travel, Training & Membership Dues 29,857 24,295 64,700 64,700 - 64,700
Interdepartmental Charges 104,195 107,110 126,106 126,106 (14,606) 111,500
Debt Service 3,567,090 3,799,960 4,666,927 4,691,277 (337,754) 4,353,523
Capital Acquisitions - 35,000 - - - -
Reimbursements trom Other Funds - - - - - -
Bad Debts & Other Losses - - - - - -
Operating Transters Out 3,318,025 3,430,757 3,356,920 3,356,920 97,048 3,453,968
Total Redevelopment Agency Fund S 10,091,966 S 11,004,977 S 12,118,291 § 12,142,641 § (1,035,304) § 11,107,337

-

Community Development -
Redevelopment Budget by Category

(Externally Funded)”
Debt Service h
38.6% !

Salaries - Total Net

7.4%
Travel & Training Interdept. Charges
0.5% 1.0%

Protessional Services

Operating Transfers 23.4%

27.7% ; )
Materials & Supplies

14%

*Based on 2005-06 Adopted Budget.




ATTACHMENT C
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