Council Meeting
June 10, 2008

Supplementary Material

Honorable Mayor and Members
of the City Council

City Hall

Torrance, California

Members of the Council;

Subject: Finance — Supplementary Material to Item 12D — Adopt RESOLUTION
approving Fiscal Year 2008-2009 appropriations limit and annual
adjustment factors.

The recommendation listed on tonight's City Council agenda for item 12 D is incorrect as it
states...”the increase in the City’s population”. The recommendation should have
reflected the recommendation on the agenda item which states...“the increase in the
County’s population”.

Therefore, the recommendation on the agenda for item 12D should have read:

Recommendation of the Finance Director that the City Council adopt the attached
Resolution approving the City’s appropriations limit for fiscal year 2008-09 in the amount
of $872,287,085; and selection of the 2008-09 percentage change in Non-Residential
Assessed Valuations as the cost of living factor, together with the increase in the
County’s population, as the annual adjustment factors for the same fiscal year.

We apologize for any inconvenience.
Respectfully submitted,

Eric E. Tsao
Finance Director
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Helen ‘Eng ‘
Administrative Analyst
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City Manager/’
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