Council Meeting of
November 6, 2007

Honorable Mayor and Members
of the City Council

City Hall

Torrance, California

Members of the Council:
SUBJECT: City Manager — Status report on exploring acquisition of

465 Crenshaw Boulevard and recommendation for an appropriation
from the Working Capital Reserve. Expenditure: $750,000

RECOMMENDATION

The City Manager recommends that the City Council review the status report on
exploring the acquisition of a portion of the site at 465 Crenshaw Boulevard, and
approve an appropriation of $750,000 from the Working Capital Reserve established for
the site.

Funding
$750,000 from the Crenshaw Boulevard Working Capital Reserve.

BACKGROUND AND ANALYSIS

The Crenshaw property is 14.4 acres and was formerly the location of Pittsburg Paint &
Glass (PPG). PPG has relocated their manufacturing operation but retained their
ownership of the property. On January 23, 2007, Council authorized staff to contact the
broker of record for the site to explore the purchase of up to five acres of the site for a
regional transit center and to analyze the residual portion for compatible uses. With the
adoption of the Fiscal Year 2007-08, Council provided for a working capital reserve of
$750,000 for the potential acquisition of the property.

The potential for location of a regional transit center at this site is a rare opportunity. Its
strategic location on Crenshaw Boulevard contiguous to the rail line both maintains right
of way for future connection to the light rail system and provides ease of access by
rapid transit buses to the freeway system. Funding for purchase and development will
be a significant consideration. Staff is meeting with the City’'s state and federal
legislators to identify funding opportunities.

Staff has met with the broker for the site and with the Manager of Corporate Real
Estate for PPG Industries, and had subsequent phone discussions and
correspondence. Staff has also reviewed the entire site for potential use. For site

12E



utilization, El Camino College has expressed strong interest in using 5 to 6 acres of the
site for building a satellite site for a new Public Safety Training Center. The remaining
acreage continues to be under consideration, although there has been interest
expressed by the Fire Chief in a portion of the remaining site.

PPG had taken the property off the market last year to go through voluntary soil
remediation under the Department of Toxic Substances Control guidelines. The
remediation effort is substantially underway. PPG will remarket the property when it
receives clearance. Both PPG and the broker are aware of the City’s desire to enter
into acquisition discussion when the remediation effort is concluded.

Respectfully submitted,

LeROY J. JACKSON
CITY MANAGER

ByMW
Mary K. Biorghno
Assistartt City Manager

CONCUR:

Attachment. Site map
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