Redevelopment Agency Meeting
May 22, 2007

AGENCY AGENDA ITEM 4A

(COMPANION ITEM TO COUNCIL ITEM 12B)

Honorable Chairman and Members

of the Torrance Redevelopment Agency
City Hall

Torrance, California

Members of the Agency:

SUBJECT: Redevelopment Agency — Adoption of the Redevelopment
Agency Administrative and Project Budget for Fiscal Years
2007-09

RECOMMENDATION

The Executive Director and the Finance Director recommend that Your Honorable Body
adopt the City of Torrance Redevelopment Agency Administrative and Project Budget as
contained in the City Manager’s proposed two-year operating budget for fiscal years 2007-
09

(Companion Item to City Council Iltem 12B)

BACKGROUND/ANALYSIS

The Torrance Redevelopment Agency is required by California Community
Redevelopment Law to prepare and adopt an annual Administrative Budget and annual
Project Budgets. These budgets must include the proposed expenditures of the
Agency, proposed indebtedness to be incurred and anticipated revenues. The
Redevelopment Agency’s Administrative Budget is included as part of the City
Manager’s adopted Budget for 2007-09. The Redevelopment Administrative Budget is
provided in the City Council companion item and individual project budgets are
attached.
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Redevelopment Projects Summary
Meadow Park

Expenditures $0
Skypark

Expenditures $476,982
Downtown

Expenditures $1,661,934

Pass Thru Amount $1,011,626

Accrued Interest $687,626
Industrial

Expenditures $7,274,995

Pass Thru Amount $1,007,945
Low-Moderate Housing Fund

Expenditures $585,579

Transfer to Rehab Housing $18,800

$12,725,487

Respectfully submitted,

Jeffery W. Gibson
Deputy Executive Director

" Ted Séméan/Manager
Redevelopment & General Plan Divisions
CONCUR:

c’%?deffrey W. Gibson
Deputy Executive Director
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X:\Planning\Y Gomez\Budget\2007\Adoption Item 2007-09 REDEVELOPMENT.doc

Attachments:
A. Redevelopment Agency Project Budgets



ATTACHMENT A
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