Council Meeting of
October 9, 2012

Honorable Mayor and Members
of the City Council

City Hall

Torrance, California

Members of the Council:

SUBJECT: Centennial Committee - Accept and appropriate $13,535.44 to the
Torrance Centennial Budget.

RECOMMENDATION

The Centennial Committee recommends that City Council:

1) Accept $13,535.44 in miscellaneous revenues from Centennial sales of promotional
items, Centennial bricks and Arts & Crafts vendor fees and
2) Appropriate $13,535.44 to the Torrance Centennial Budget — FEAP #739.

Funding

Funding is available from the sales of promotional items, Centennial bricks and Arts &
Crafts vendor fees.

BACKGROUND/ANALYSIS

The Torrance Centennial Committee was established May 19, 2009 to plan and
recommend fun-filled and educational events in the City to celebrate the City’s first 100
years. In order to meet the financial requirements of putting on such a celebration, the
City is contributing a total of $100,000 paid into the Centennial budget over four years.
Currently the City’s contribution totals $100,000.

In order to supplement funds provided by the City, the Committee includes a fundraising
subcommittee whose role is to seek out additional funds to cover the expenses such as
citywide celebrations to include: the Centennial Community Parade, construction of the
Torrance Centennial Plaza, dedication of the Torrance Centennial Plaza and the
Birthday Bash. Revenues from Lights, Camera, Action registrations, the sale of
promotional materials and commemorative bricks total $159,526.78. To date, the
Centennial Committee has received donations totaling $282,600.00 which includes the
City’s contribution.
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With the Council approval of this item, the total Centennial budget is $442 126.78.

Respectfully submitted,

CENTENNIAL COMMITTEE

l AAAAA ‘6\,1\'@/
Laurie Love, Ed D, Chair

NOTED:

o
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LeRoy J. ks’oﬁ
City Man
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