Council Meeting of

April 3, 2012
Honorable Mayor and Members
Of City Council
City Hall

Torrance, California
Members of Council:
SUBJECT: Accept and file the February 2012 monthly investment report.

RECOMMENDATION

Recommendation of the City Treasurer that City Council accept and file the monthly investment
report for February 2012.

FUNDING

Not applicable

BACKGROUND

On December 20, 2011, Your Honorable Body, through passage of Resolution 2011-1024, adopted
an official “Statement of Investment Policy” as recommended by the City Treasurer. The City’s Statement
of Investment Policy requires the City Treasurer to report a monthly statement of investment activity. This
requirement was providing the attached report, which demonstrates the City of Torrance investment activity
during the month of February 2012.

Investment Committee Note

The Investment Committee, made up of the Finance Director, City Manager, City Attorney and
City Treasurer, as created by your Honorable Body, has reviewed the attached report and find that
it is in concurrence with the City of Torrance Investment Policy.

Respectfully submitted,

Dana G6rté /
City Treasurer u/

(e

Noted:
M }ﬁ ety
LeRoy J}Jackson =

Investment Committee Member

CC: City Manager
City Clerk

8D
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Monthly Investment Portfolio Report
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II. RESTRICTED FUNDS

Reports Appear Quarterly
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III. CASH & INVESTMENT PORTFOLIO
SHARE
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s
City of Torrance

Investment Report
February 2012

CASH AND INVESTMENT PORTFOLIO SHARE (A)
AS OF FEBRUARY 29, 2012

POOLED CASH &

SHARE OF INVESTMENTS CASH

FUND INVESTMENTS BALANCE PERCENT
General 49,646,416.32 48,157,438.86 28.37
Parks & Recr Facility & Open Space 4,289,058.32 4,153,542.07 245
State Gas Tax 10,764,678.08 10,424,559.41 6.15
Federal Housing, Community Dev 567,058.66 549,141.99 0.32
Street Lighting 27,942.88 27,060.00 0.02
Traffic Congestion Relief Act 2000 - AB2928 516,817.90 500,488.62 0.30
Proposition 1B 495,811.62 480,146.05 0.28
Police Asset Forfeiture 4,234,199.02 4,100,416.09 242
Drainage Improvement 20,078.88 19,444.47 0.01
Measure R Local Return 2,819,469.99 2,730,386.57 1.61
Government Cable 3,980,012.96 3,854,261.25 227
Local Return - Proposition C 5,264,920.37 5,098,570.97 3.01
TDA Article 3 Bicycle Fund 217,674.56 210,796.96 0.12
Grants/Donations (1,851,342.90) (1,792,848.23) (B) (1.06)
Citizens Options for Public Safety (COPS) Grant Funds - AB3229 247,784.79 239,955.83 0.14
Seismic Education Fund 59,441.84 57,563.73 0.03
Rehabilitation Housing 708,727.55 686,334.73 0.40
Meadow Park Parking Lot 19,875.81 18,247.82 0.01
Police Inmate Welfare Fund 52,871.94 51,201.41 0.03
Capital Improvements 19,962,347.71 19,331,621.27 11.40
Geologic Hazard Abatement 14,783.74 14,316.64 0.01
El Camino Training Fund-Fire 363,873.03 352,376.17 0.21
E! Camino Training Fund-Police 10,326.27 10,000.00 0.01
Vanpool/Rideshare Fund 10,026.52 9,709.72 0.01
Torrance Public Financing - 1988 COP Fire/Police (6,591.92) (6,383.64) (C) 0.00
Animal Control Fund 33,874.16 - 0.02
Successor Agency - Skypark Capital Project 7,006.69 6,785.31 0.00
Successor Agency - Downtown Capital Project 180,381.66 174,682.36 0.10
Successor Agency - Industrial Capital Project 80,759.59 78,207.93 0.05
Successor Agency - Low Mod Housing Capital Project 8,250,937.63 7,990,242.61 4.71
Successor Agency - Downtown Debt Service 762,348.46 738,261.45 0.44
Successor Agency - Skypark Debt Service (284,916.50) (275,914.33) (D) (0.16)
Successor Agency - Industrial Debt Service (1,078,071.22) (1,044,008.69) (E) (0.62)
Underground Storage Tank Fund 3,097.88 3,000.00 0.00
DNA Sampling Fund 71,777.88 69,510.00 0.04
Airport Fund 5,384,469.54 5,214,342.89 3.08
Transit Operations 6,229,850.84 6,033,013.69 3.56
Development Impact Fund 958,743.47 928,451.20 0.55
W ater Operations 6,783,925.76 6,569,582.17 3.88
Emergency Medical Service Enterprise Fund 48,365.32 - 0.03
Sanitation Operations 357,273.53 345,985.19 0.20
Cultural Arts Enterprise 88,602.06 85,802.61 0.05
Sewer Enterprise Fund 10,423,731.78 10,094,385.58 595
Parks & Recreation Enterprise Fund (507,190.43) (491,165.34) (F) (0.29)
Seif Insurance Fund 7,703,467.52 7.460,070.26 4.40
Fleet Services 15,575,265.52 15,083,152.47 8.90
Postemployment/Compensated Absences Fund 7,931,967.70 7,681,350.80 4.53
Trust & Agency 3,610,362.20 3,496,289.90 2.06
TOTAL 175,052,294.98 | 169,521,376.82| [ 100.00 |

(A)  The difference between the Share of Investments total of $175,052,294.98 and the Pocled Cash and Investments total of $169,521,376.82 is

primarilv due to outstanding warrants and adiusting iournal entries.

(See reconciliation schedule attached)

(B)  T-030 Del Amo Blvd. extension project - Federal Grant MTA pass thru has a negative cash balance of <$1,196,232.11>. Reimbursement check in the
amount of $2,077,568.20 was received on 2-1-2012. Department will submit the reimbursement request in April 2012.

T-030 Del Amo Bivd. extension project - ARRA-Federal Grant has a negative cash balance of <$312,417.80>, reimbursement check in the amount of

$74,036.25 was received on February 1, 2012.

T-030 Del Amo Blvd. extension project - MTA Grant has a negative cash balance of <$137,185.81>, reimbursement check in the amount of $362,468.83

was received on February 28, 2012.

1-077 Madrona marsh restoration project - State Grant has a negative cash balance of <$370,455.17>, department will submit the final request for

reimbursement when the last payment is processed.

T-051 Crenshaw Bivd. rehabilitation project - Federal Grant - SAFETEA-LU has a negative cash balance of <§162,940.09>, department submitted

reimbursement request on March 6, 2012.

EECBG Energy Project - Fed Grant has a negative cash balance of <$355,247.91>, reimbursement of $259,115.96 was received on 3-20-2012. The Dept.
will request reimbursement of $96,131.95 in March along with other fee and expenses that were incurred after February 29, 2012.

2008 UASI Grant-Fire - UASI Grant-P25 Radios has a negative cash balance of <$495,121.99>, reimbursement has been requested in Jan 2012.
(C) A written requisition for disbursement from the Construction Fund for the Certificates of Participation Series 2004 A&B will be requested when the total

amount exceeds $10,000.

(D)  Skypark bond principal and interest payments made on 7-1-2011 and 1-1-2012 which will be offset by future property taxes.

(E) Industrial bond semi-annual payment made on September 2011 and February 23, 2012 which will be offset by future property taxes.

(F) Negative cash balance represents net iosses from prior years and decrease in subsidy from the General Fund.



City of Torrance
Investment Report
February 2012

CASH AND INVESTMENTS RECONCILIATION

AS OF FEBRUARY 29, 2012

INVESTMENTS PER PORTFOLIO SUMMARY
(City Pool)

CASH AND INVESTMENTS PER BOOKS

CASH IN BANKS:
Cash in B of A General Account

OUTSTANDING WARRANTS:
General Account
Payroll Account
Workers Compensation Account

Miscellaneous outstanding adjusting journal entries

Housing Fund restricted cash

Payroll for PE 02/25/12 posted on 02/25/12 and paid on 03/02/12
Payroll for PE 02/29/12 posted on 02/29/12 and paid on 03/16/12
INVESTMENTS PER BOOKS
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943,748.27
79,360.92
106,918.65

175,052,294.98 |

169,521,376.82 |

(1,017,822.98)

1,130,027.84

2,435,016.67

(720,490.55)
2,719,636.62
984,550.56

175,052,294.98 |
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